
KALPATARU PROPERTIES LIMITED
(formerly known as KALPATARU PROPERTIES PRIVATE LIMITED)

CIN No: U41000MH1975PLC018371
101, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai 400 055. India.

Tel +91 22 3064 5000  www.kalpataruproperties.com  investor.cs@kalpataruproperties.com

31st July, 2026

To,
BSE Limited,
Listing Operation Department,
20th Floor, P.J. Towers, Dalal Street,
Mumbai – 400 001

BSE Scrip Code: 977809 & ISIN: INE0K4J07032

Dear Sir/Madam,

Subject: Outcome of Board meeting
Reference: Regulations 52, 54 and 51(2) read with Part B of Schedule III of the

Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)

Further to our intimation dated 28th July, 2026, we hereby inform that, the Board of Directors
of Kalpataru Properties Limited (“the Company”), at its meeting held today i.e. 31st July, 2026,
inter-alia, considered and approved the Unaudited Standalone Financial Results for the
quarter ended 30th June, 2026 (hereinafter referred to as “Financial Results”).

Please find enclosed the following documents:

1. Financial Results along with Limited Review Report issued by KKC & Associates LLP,
Chartered Accountants, Statutory Auditors of the Company.

The financial information, as required to be provided in terms of Regulation 52(4) of
the SEBI Listing Regulations, forms part of the said Financial Results.

2. Please also find enclosed a statement indicating the utilisation of issue proceeds of
non-convertible debentures, pursuant to Regulation 52(7) of the SEBI Listing
Regulations along with a statement confirming that there has been no material
deviation in the use of issue proceeds of nonconvertible debentures from the objects
of the issue, as per Regulation 52(7A) of SEBI Listing Regulations, for the quarter
ended 30th June, 2026.

3. Further, in accordance with Regulation 52(8) of the SEBI Listing Regulations, the
Company will be publishing the extract of the Financial Results of the Company, in an
English newspaper having nationwide circulation, within next two working days.

The financial results, along with the financial information under Regulation 52(4) of the
SEBI Listing Regulations, in the prescribed format, to be published in the newspaper
is annexed to this letter.

4. Further, pursuant to Regulation 54 of SEBI Listing Regulations read with SEBI Circular
No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, please find
enclosed Security Cover Certificate for the quarter ended on 30th June, 2026, issued
by KKC & Associates LLP, Chartered Accountants, Statutory Auditors of the Company.

The meeting commenced at 4:00 p.m. and concluded at 4:50 p.m.
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KALPATARU PROPERTIES LIMITED
(formerly known as KALPATARU PROPERTIES PRIVATE LIMITED)

CIN No: U41000MH1975PLC018371
101, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai 400 055. India.

Tel +91 22 3064 5000  www.kalpataruproperties.com  investor.cs@kalpataruproperties.com

This intimation is also being uploaded on the Company’s website at
https://www.kalpataruproperties.com/#Downloads

We request you to take the above information on record.

Thanking you
Yours faithfully,

For Kalpataru Properties Limited

Kiran Amburle
Company Secretary & Compliance Officer

Encl: As above
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's Review Report on unaudited financial results for the quarter ended 30 June 2026 of 
Kalpataru Properties Limited under Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Kalpataru Properties Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial resu Its of Kalpataru Properties Limited 
('the Company') for the quarter ended 30 June 2026 ('the Statement'), being submitted by the Company 
pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). We have 
initialled the Statement for identification purpose only. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors of the Company, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' specified in section 
133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ('SRE') 
2410 - 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by 
the Institute of Chartered Accountants of India ('the ICAI'). This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of company's personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS, specified under Section 133 of the Act as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Other Matter 

5. We did not review the interim financial results pertaining to the Company's share in loss in 1 (One) partnership 
firm of Rs. 0.02 lakhs for the quarter ended 30 June 2026. The interim financial pertaining to this entity has 
been reviewed by other auditors whose report has been furnished to us, and the Company's share in the loss 
of said entity has been included in the accompanying standalone financial results solely based on the report 
of such other auditors. 
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

6. We did not review the interim financial results pertaining to the Company's share in loss of 1 (One) Partnership 
Firm and 1 (One) LLP aggregating to Rs. 0.7 lakhs for the quarter ended 30 June 2026. The financial results are 
certified by the management. According to information and explanation given to us by the Management, 
these financial results are not material to the company. 

7. Attention is drawn to the fact that the figures for the quarter ended 31 March 2026 as reported in these 
financial results are the balancing figures between audited figures in respect of the full previous financial year 
and the unaudited year to date figures up to the third quarter of the previous financial year. The figures up to 
the end of the third quarter of previous financial year had only been reviewed and not subjected to audit. 

Our conclusion is not modified in respect of this matter. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/W100621 

Partner 
ICAI Membership No: 100583 
UDIN: '2.~ lOOS8'3PCS"JPT'.2.q41 

Place: Mumbai 
Date: 31 July 2026 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
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Kalpataru Properties Limited 
(Formerly known as Kalpataru Properties Private Limited) 

CIN No. U41000MHI 975PLC0l8371 

m) mH!J"imr. 

Registered Office: IO I, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai, 400 055, [ndia 
Email: investor.cs@kalpataruproperties.com; Tel +91 22 3064 5000 

Website: http://kalpataruproperties.com 

Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2026 
Qua rtcr ended . 

Sr. 
Particulars 

JOJune2026 31 March 2026 30June 2025 
no. 

(Unaudited) 
(Audited) 

(Unaudited) 
(Refer Note 5) 

1 Income 
Revenue from Operations 5,446 10,511 10,948 
Other Income 2,375 2,492 1,587 
Total Income 7,821 13,003 12,535 

2 Expenses 
Cost of sales and other operational expenses 5,823 13,153 10,383 
Employee benefits expense 1,332 814 81 0 
Finance Costs 2,381 2,086 1.558 
Depreciation and Amortisation Expenses 323 248 61 
Other Expenses 934 1.903 589 
Total Expenses 10,793 18,20.i IMOI 

3 Profit / (loss) before tax and exceptional item (1-2) (2,972) (5,20 1) (866) 
4 Add/(Less): Exceptional item . . . 

5 Profit / (loss) before tax (2,972) (5,201) (866) 
6 Tax Expense (730) (1 ,336) (190) 

- Current tax - - -
- Deferred tax (credit) / charge (730) (1 ,336) (1 90) 

7 Profit / (loss) for the year (5-6) (2,242) (3,865) (676 ' 

8 Other comprehensive income/( expense) 
Other comprehensive income not to be reclassified to profit or loss in 

subsequent periods: 
- Re-measurement gain/( losses) on defined benefit plan (1 80) (11 ) -

Income tax effect on above 45 2 -
Other comprehensive income/(expense) (net of tax) {135) (9) -

9 Total comprehensive iocome/(expeose) for the year after tax (2.377) (3,874) (676) 

10 Paid-up equity share capital - Face value of Rs. 100 per share 625 625 625 
Other Equity (excluding revaluation reserve) 

II Earnings per share (Rs.)• - Face value of Rs. 100 each 
Basic EPS (in Rs.) (358.76) (6 18.47) (108.17) 
Diluted EPS (in Rs.) (358 .76) (618.47) (108 17) 

•not annualised except for the year ended 31 March 2026 

See accomoanvim! notes to the financial results 

fin Lakhs 

Year ended 

JI March 2026 

(Audited) 

51 ,303 
8,672 

59,975 

55,446 
3,931 
7,364 

465 
-1.4 12 

71,6 18 
(11 ,643) 

142 
(11,785) 
(3,021) 

-
(3,021) 

(8.764) 

(4 1) 
10 

(31 ) 

(8,795) 

625 
53,615 

(1 ,402.40) 
(1,402.40) 



Kalpataru Properties Limited 
(Formerly known as Kalpataru Properties Private Limited) 

CIN No. U41000MH1975PLC018371 
Registered Office: 101, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai, 400 055, India 

Email: investor.cs@kalpataruproperties.com; Tel +91 22 3064 5000 
Website: http://kalpataruproperties.com 

Notes to the Standalone Financial Results :-

The above unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended from time to time, and other accounting principles generally accepted in India, to assist the Parent Company in preparing consolidated 

financial results as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and are in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standards. 

2 These unaudited standalone financial results of the Company for the quarter ended 30 June 2026 have been approved by the Board of Directors at its meeting 
held on 31 July 2026 and have been subjected to limited review by the Statutory Auditors of the Company who have issued an unmodified conclusion on these 
unaudited financial results. 

3 The Company had issued 1,63,500, secured, rated, listed, redeemable non convertible, Debentures of face value of Rs. 1,00,000/- each aggregating to Rs. 1,635 
Crores on a private placement basis for the objects as stated in the Information Memorandum dated May 15, 2026. These NCDs were listed on BSE Limited on 
May 25, 2026. Security cover is in nature of charge on Project Land. Project Assets and Receivables, and is available to the extent of 1.22 times of the 
obligations. 

4 The Company is primarily engaged in the business of real estate development, which is considered as the only reportable business segment. Further, the revenue 

of the Company is derived primarily from sale of residential units. Also, the Company operate within India and does not have operation in economic 

environments with different risks and returns. Hence, it is considered operating In a single geographical segment. Accordingly, there are no other separate 

reportable segments in terms oflnd AS 108 on 'Operating Segment". 

5 The figures of quarter ended 31 March 2026 are the balancing figures between audited figures in respect of the full financial year and the unaudited published 

year to date figures up to the third quarter of the respective financial year. 

6 The figures for the corresponding previous period/year have been regrouped/reclassified, wherever necessary. 

7 The Company has two subsidiaries and has no associate/joint venture company as on June 30, 2026. 



Kalpataru Properties Limited mJ "Kl[fJFTiffiU'' 
(Formerly known as Kalpataru Properties Private Limited) 

CIN No. U41000MHl975PLC0!8371 
Registered Office: IOI , Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai, 400 055, India 

Email: investor.cs@kalpataruproperties.com; Tel +91 22 3064 5000 
Website: http://kalpataruproperties.com 

Notes to the Standalone Financial Results :• 

8 Disclosures as per Regulations 52( 4) of the SEBI ( LODR) are as under. 

Quarter ended 

Particulars Unit 30 June 2026 31 March 2026 30 June 2025 
Unaudited Audited Unaudited 

Interest service coverage ratio In times (0 25} ( 1.49) 0.44 
Ooerating margin(%) In times (0. 11} (0.30) 0.06 
Net orofit margin(%) In times (0.41 } (0.37) (0.06) 
Debt service coverage ratio In times 0.18 (0.30) 0.57 
Debt-eQuitv ratio In times 3.65 3.04 2.66 
Capital redemption reserve* (Rs. In Lakhs} , in Lakhs N.A. N.A. N.A. 
Debenture redemption reserve (Rs. In Lakhs) , in Lakhs 16,350 11 ,261 10,050 
Net worth (Rs. In Lakhs) ~ in Lakhs 52.081 54.238 61,965 
Current ratio In times 0.97 1.51 4.96 
Long term debt to working capital In times (0.38) 1.13 1.04 
Bad debts to accounts receivable ratio(%)** In times N.A. N.A. N.A. 
Current liability ratio In times 0.84 0.51 0.15 
Total debts to total assets ln times 0.54 0. 59 0 65 
Debtor's turnover** In times N.A. N.A. N.A. 
Paid up debt / Outstanding debt (Rs. In Lakhs) , in Lakhs 1,90,271 1,64,718 1,64,628 
Outstanding redeemable preference shares , in Lakhs N.A. N.A. N.A. 
Inventory turnover** In times N.A. N.A. N.A. 
Basic EPS (In ~ absolute amount) ' (358 . 76) (618.47) (1 08.1 7) 
Diluted EPS (In , absolute amount) ' (358 76) (6 18 47) (1 08.1 7) 
Notes: -
*(a) The company does not require to create any Capital redemption Reserve. 

Year ended 

31 March 2026 
Audited 

(0.60) 
(0.08) 
(0.17) 
(0.09) 
3.04 

N.A. 
11 ,261 
54.238 

1.51 
l.l 3 

N.A. 
0.51 
0.59 

N.A. 
1,64,718 

N.A. 
N.A. 

(1,402.40) 
(1,402 .40) 

**(b) The Company is following the "Project Completion Method" of revenue recognition as per Ind AS 115. hence all the Revenue from Real Estate 
development will be recognised on completion of Project. In absence of ongoing project in the reported period, corresponding ratios are not comparable. 

Formulae used for calculation are as under: 
(i) Interest Service coverage ratio: (Profit before tax+finance costs)/Finance costs. 
(ii) Operating margin: (Profit before tax- Dividend income+ Finance costs)/ Revenue from operations. 
(iii) Net profit margin: Net profit for the period/Revenue from operations. 
(iv) Debt service coverage ratio: (Profit after tax+Finance costs+ Depreciation and amortization expense/( finance costs+Principal repayments (excluding 
prepayments and short-term borrowings). 
(v) Debt equity ratio: Debt (Long-term borrowings + Short-term borrowings + Interest accrued thereon) / Total equity. 
(vi) Networth: Paid up equity share capital+ Paid up preference share capital+ Other equity (excluding capital reserves). 
(vii) Current ratio: Current assets / Current liabilities. 
(viii) Long-term debt to working capital: long-term borrowings/ (Current assets - Current liabilities). 
(ix) Current liability ratio: Current liability/ (Total equity+ Total liabilities ). 
(x) Total debts to total assets: Total debts/ Total assets. 

9 Previous quarter / year numbers have been re-grouped / re-classified wherever necessary to conform to current quarter / year numbers. 

Date: 31 July 2026 
Place: Mumbai 

For and on behalf of the Board of Directors of 

Chairman 
(DIN : 00046905) 
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Disclosure under Regulation 52 (7) and {7A) of the SEBI {Listing Obligations and Disclosure 

Requirements). Regulations, 2015 for the Quarter ended 30th June, 2026 

A. Statement of Utilization of Issue Proceeds: 

Sr. No. Particulars Details 

1 Name of the Issuer Kalpataru Properties Limited 

2 ISIN IN EOK4J07032 

3 Mode of Fund Raising (Public issues/ Private Private Placement 
placement) 

4 Type of instrument Non-Convertible Debenture 

5 Date of raising funds 21st May 2026 

6 Amount Raised Rs 1635,00,00,000 /-
7 Funds utilized Rs 1622,77,54,574 / -

8 Any deviation (Yes/ No) No 
9 If 8 is Yes, th"en specify the purpose for NA 

which the funds were utilized 

10 Remarks, if any Unutilized amount is available in Escrow/FD 

B. Statement of deviation/ variation in use of Issue Proceeds : 

Particulars Details 
Name of listed entity Kalpataru Properties Limited 

Mode of fund raising Private Placement 
Type of instrument Non-Convertible Debenture 
Date of raising funds 21st May 2026 
Amount raised Rs 1635,00,00,000 /-
Report filed for quarter ended 30t h June 2026 
Is there a deviation/ variation in use of funds No 
ra ised? 
Whether any approval is required to vary the NA 
objects of the issue stated in the prospectus/ 
offer document? 
If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

KALPATARU PROPERTIES LIMITED 
(Formerly known as KALPATARU PROPERTIES PRIVATE LIMITED) 

U4 l OOOMH l 975PLC01837 l 

l 01, Kolpotoru Synergy, Opp . Grand Hyatt, Santacruz (E), Mumbai 400 055 . Indio . 

Tel +91 22 3064 5000 • kolpatoru .cs@kolpoloru .com 



Original object 

1. The 
payment of an 
amount of up to 
INR 
1367,21,66,942 
for refinancing 
in full the 
Financial 
Indebtedness 
incurred under 
the Refinancing 
Facilities, 
provided that 
the amount paid 
for refinancing 
in full the 
Financia l 
Indebtedness 
incurred 
pursuant to the 
Existing 
Debentures 
shall not exceed 
INR 
1367,21,66,942; 
2. An amount of 

up to INR 
100,00,00,000 
for general 
corporate 
purposes 

3. Funding the 
Upfront 
Advance 
Coupon, in an 
amount equal to 
INR 

II KAL1>A-TARU ® 

Modified Original Modified Funds utilized 
object, if allocation allocation, 
any if any 

Not Rs 1635 crs Nil Rs 1622.77 crs 
Applicable 

. 

KALPATARU PROPERTIES LIMITED 
(Formerly kn own os KALPATA RU PRO PE RTI ES PRIVATE LI M ITED) 

U4 1000M H 1975PLC0 1837 1 

Amount of 
deviation/ 
variation 
for the 
quarter 
according 
to 
applicable 
object (in 
Rs.crore 
and in%) 

Nil 

l 01, Ko lpotoru Syner gy, O pp . Grand Hya tt, Santa cruz (E), Mu m bai 400 055 . Indio . 

Tel + 91 22306 4 5000 • kol potoru .cs@kolpo lo ru .co m 

Remarks, 
if any 

Nil 



17,50,00,000 
4. Towards 
funding the 
costs and 
expenses 
incurred in 
carrying out the 
construction and 
development of 
the Company 
Developments 
as 
referred to in 
the Company 
Properties 
Business Plan for 
an amount 
not exceeding 
INR 
1,502,833,058 

Deviation could mean: 

II KAL1>A-TARU ® 

a. Deviation in the obje<.ts or purposes for which the funds have been raised . 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Chairman 
3i5t July 2026 

KALPATARU PROPERTIES LIMITED 
(Formerly known as KALPATARU PROPERTIES PRIVATE LIMITED) 

U41000MH1975PLC018371 

101 , Kolpataru Synergy, Opp. Grand Hyatt, Santacruz (E) , Mumbai 400 055 . India . 

Tel +91 22 3064 5000 • kalpotaru .cs@kalpalaru.cam 



KALPATARU PROPERTIES LIMITED
(formerly known as KALPATARU PROPERTIES PRIVATE LIMITED)

CIN No: U41000MH1975PLC018371
101, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai 400 055. India.

Tel +91 22 3064 5000  www.kalpataruproperties.com  investor.cs@kalpataruproperties.com

Financial Results along with the financial information under Regulation 52(4) of the
SEBI Listing Regulations, in the prescribed format, to be published in the newspaper

Extract of Statement of unaudited Standalone Financial Results for the Quarter ended
30 June, 2026

₹ in Lakhs 

Sl.
No.

Particulars

Quarter Ended on
Year

Ended
30 June

2026
31 March

2026
30 June

2025
31 March

2026
(Unaudite

d)
(Audited) (Unaudite

d)
(Audited)

1. Total Income from Operations 5,446 10,511 10,948 51,303

2. Net Profit/ (Loss) for the period
(before Tax, Exceptional and/
or Extraordinary items)

(2,972) (5,201) (866) (11,643)

3. Net Profit/(Loss) for the period
before tax (after Exceptional
and/ or Extraordinary items)

(2,972) (5,201) (866) (11,785)

4. Net Profit/ (Loss) for the period
after tax (after Exceptional and/
or Extraordinary items)

(2,242) (3,865) (676) (8,764)

5.

Total Comprehensive Income
for the period [Comprising
Profit/ (Loss) for the period
(after tax) and Other
Comprehensive Income (after
tax)]

(2,377) (3,874) (676) (8,795)

6. Paid up Equity Share Capital 625 625 625 625

7. Reserves (excluding
Revaluation Reserve)

51,457 53,615 61,340 53,615

8. Securities Premium Account 1,317 1,317 1,317 1,317

9. Net worth 52,081 54,240 61,965 54,240

10. Paid up Debt Capital/
Outstanding Debt

1,90,271 1,64,718 1,64,628 1,64,718

11. Outstanding Redeemable
Preference Shares

N.A. N.A. N.A. N.A.

12. Debt Equity Ratio 3.65 3.04 2.66 3.04

13.

Earnings Per Share (of Rs.10/-
each) (for continuing and
discontinued operations) -
1. Basic:( in Rs.)

(358.76) (618.47) (108.17) (1,402.40)

2. Diluted:( in Rs.) (358.76) (618.47) (108.17) (1,402.40)

14. Capital Redemption Reserve N.A. N.A. N.A. N.A.

15. Debenture Redemption
Reserve

16,350 11,261 10,050 11,261

16. Debt Service Coverage Ratio 0.18 (0.30) 0.57 (0.09)

17. Interest Service Coverage
Ratio

(0.25) (1.49) 0.44 (0.60)
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KALPATARU PROPERTIES LIMITED
(formerly known as KALPATARU PROPERTIES PRIVATE LIMITED)

CIN No: U41000MH1975PLC018371
101, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai 400 055. India.

Tel +91 22 3064 5000  www.kalpataruproperties.com  investor.cs@kalpataruproperties.com

Notes:
a. The above is an extract of the detailed unaudited standalone financial results of the

Company for the quarter ended 30 June, 2026 (“financial results”), filed with the
Bombay Stock Exchange under regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations (“Listing Regulations’). The full format of the
financial results is available on the website of the Bombay Stock Exchange at
www.bseindia.com and on the Company’s website at http://kalpataruproperties.com
and can be accessed by scanning the given Quick Response Code.

b. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent
disclosures have been made to the Bombay Stock Exchange and can be accessed at
www.bseindia.com and on the Company’s website at http://kalpataruproperties.com.

II KAL1>A-TARU ® 



kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

To, 
Board of Directors 
Kalpataru Properties Limited 

Certificate No.: 0760/2026/NiGu 

Independent Auditor's Certificate on the Statement of maintenance of security cover and compliance with covenants 
in respect of listed non-convertible debt securities as at 30 June 2026. 

1. This Certificate is issued pursuant to the email request dated 26 July 2026 in respect of Kalpataru Properties Limited ("the 
Company"), having its registered office at 101, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (East), Mumbai - 400055, 
and in accordance with the requirements of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 
2022 and Regulation 15(l)(t) of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as 
amended from time to time (collectively referred to as the "Regulations"). 

2. We, KKC & Associates LLP (Formerly known as Khimji Kunverji & Co LLP), statutory auditors of the Company, have 
examined the details given in the Statement consisting of Appendix 1 (herein after referred to as the 'Statement') prepared 
by the management, stamped by us for identification purpose and the covenants as stated in Debenture Trustee Deed 
dated 27 April 2026 as amended on 15 May 2026 (hereinafter referred to as 'Debenture Trustee Deed'). 

Management's Responsibility 

3. The Compliance with the Regulations, the terms and covenants of the Non-Convertible Debentures ("NCD") as per the 
information memorandum ("IM") and Debenture Trust Deed and computation of security cover as given in the attached 
Statement is the responsibility of the Company's management. This responsibility includes the design, implementation, 
and maintenance of internal controls relevant to the preparation and presentation of the Statement. The management is 
also responsible for ensuring that the Company complies with the requirements, including those given in the Regulations, 
and provides all relevant information to the Debenture Trustee. 

Auditor's Responsibility 

4. Our responsibility for the purpose of this certificate is to express limited assurance as to whether anything has come to our 
attention that causes us to believe that the financial information contained in the Statement has not been accurately 
extracted from the unaudited financial information as at and for the quarter ended 30 June 2026, other relevant records 
and documents maintained by the Company or that the computation thereof is arithmetically inaccurate. 

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in extent than 
for, a reasonable assurance engagement; and consequently, the level of assurance obtained in a limited assurance 
engagement is substantially lower than the assurance that would have been obtained had a reasonable assurance 
engagement been performed. The procedures selected depend on the auditor's judgment, including the assessment of 
the areas where a material misstatement of the subject matter information is likely to arise. 

6. For the purpose of our examination, we have relied on the representation received from the management for 
completeness of information and records provided to us and carried out following procedures: 

6.1 Obtained the unaudited financial information of the Company as at and for the quarter ended 30 June 2026. 

6.2 Traced the amounts in the Statement, in relation to the computation of Security cover, to the unaudited financial 
information of the Company as at and for the quarter ended 30 June 2026. 

6.3 Ensured arithmetical accuracy of the computation of security cover in the Statement. 

6.4 Obtained the list of listed non-convertible debt securities outstanding as at 30 June 2026. 

6.5 Performed necessary inquiries with the management and on a test check basis, ensured that the Company made 
timely payments of interest and principal due, if any, during the quarter ended 30 June 2026. 

6.6 On a test-check basis, verified compliance with the covenants stated in the Debenture Trustee Deed. With respect to 
covenants relating to the personal guarantor's net worth, we have relied on certified net worth statement as at 31 
March 2025 issued by an independent Chartered Accountant. 
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6.7 Performed necessary inquiries with the management regarding any instances of non-compliance with covenants or 
communications received from the Trustee indicating any breach of covenants during the quarter ended 30 June 
2026. 

6.8 Obtained necessary representations from the management. 

7. We have performed verification procedures, in accordance with the Guidance Note on Audit Reports and Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India ("ICAI"). We have complied with the relevant 
applicable requirements of the Standard on Quality Control ("SQC") 1, on Quality Control for Firms that perform Audits 
and Reviews of Historical Financial Information, and other Assurance and Related Service Engagements. 

Conclusion 

8. Based on the procedures performed mentioned in paragraph 6, evidence obtained, and the information and explanations 
given to us, along with the representations provided by the management, nothing has come to our attention that causes 
us to believe that: 

a. The financial information as contained in the Statement has not been accurately extracted from the unaudited 
financial information as at and for the quarter ended 30 June 2026 or that the computation thereof is arithmetically 
inaccurate. 

b. The Company during the quarter ended 30 June 2026 has not complied, in all material respects, with the covenants in 
respect of the listed NCDs of the Company outstanding as at 30 June 2026 as mentioned in the Debenture Trustee 
Deed and audit procedures mentioned in paragraph 6.6 above. 

Restriction on Use 

9. This certificate is issued for the purpose of submission by the Company to the Debenture Trustee pursuant to the 
Regulations and should not be used, referred to or distributed for any other purpose or by any person other than the 
addressees of this certificate. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
ICAI Firm Registration No. 105146W/W100621 

~i~~ 
Partner 
ICAI Membership No.: 100583 
UDIN:~6l00 589VSBSFJ"4054 

Place: Mumbai 
Date: 31July 2026 
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(Rs. In Lakhs) 
Appendix •1 • Security Cover Statement as on June 30, 2026 as per Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. 
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3,342 
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0 
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